National Pensian System Frust (NBS Frust]

First Floor, ICADR Building,
Plat No 6, Vasant Kunj Institutional Area, Phase — ||
New Delhi 110070

Email: Rpstrustindia@amail.cam, Phone: +91-11-2612-40372

Dated: 20" February’ 2013

Wi

TRUS E

To,

The Chief Executive Officer

UTi Retirement Solutions Limited
UTI Tower, ‘Gn’ Block,

Bandra Kurla Complex, Bandra (East),
Mumbai — 400 051

Kind Attn: Shri Bairam p. Bhagat
Dear Sir,

Subject: Audited Schema Accounts of the NP$S Scheme for the Financial Year 2003-2009

Please refer to the Audit Scheme Accounts of the NPS Scheme for the Financial Year 2008-2009 managed by UTI Retirement
Solutions Limited. We enclose, for your records, a copy of each of the audited accounts for these financial years duly approved
and signed by the authorized signatories of Board of Trustee of NPS Trust.

Please acknbwledge receipt by returning us the duplicate copy of this Jetter duly signed.

{A\Aru

208-A, Proenix House
2nd Floor, 462 Sehapati Bapat Marg, Lower Parel

Mumbai-400013/

A copy each of the above mentioned approved NPS Scheme accounts are enclosed for their records. He is requested to
acknowledge receipt by returning us the duplicate copy of this letter duly signed.

{P. Arumugdrangarajan) :
Deputy General Manager

We acknowledge receipt of the copies of the NPS scheme accounts for the financial year 2008-2009, 2009-2010, 2010-2011 and
2011-2012 duly approved & signed by the Board of Trustee of NPS Trust, ‘

(Signature)

Name of Authorized Signatory

Designation: %
Date:
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T R U 8T == New Delhi 110 070
Email: W Phone: +91-11-2612-4032
Dated: 20™ February’ 2013
To,

The Chief Executive Officer

UTI Retirement Solutions Limited

UT! Tower, ‘Gn’ Block,

Bandra Kurla Complex, Bandra (East),
Mumbai — 400 051

Kind Attn: Shri Bailram P. Bhagat
Dear Sir,

Subject: Audited Scheme Accounts of the NPS Scheme for the Financial Year 2008-2009

Please refer te the Audit Scheme Accounts of the NPS Scheme for the Financial Year 2008-2009 managed by UTI Retirement
Solutions Limited. We enclose, for your records, a copy of each of the audited accounts for these financial years duly approved
and signed by the authorized signatories of Board of Trustee of NPS Trust.

X

Please acknowledge receipt by returning us the duplicate copy of this letter duly signed.

~ Yours faithfuly,

A
(P. Arumugara ajan)
Depu neral Manager

Encl:

. Ambesh Dave

Chandabhoy & Jdgsobhoy

208-A, Phipenix Hduse

2nd Floor, 362 Senlapati Bapat Marg, Lower Parel
Mumbai-400013

A copy each of the above mentioned approved NPS Scheme accounts are enclosed for their records. He is requested to
acknowledge receipt by returning us the duplicate copy of this letter duly signed.

-

(P. Arumugarangarajan)
Deputy General Manager

We acknowledge receipt of the copies of the NPS scheme accounts for the financial year 2008-2009, 2009-2010, 2010-2011 and
2011-2012 duly approved & signed by the Board of Trustee of NPS Trust.

{Signature)

Name of Authorized Signatory

Designation:
Date:
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AUDITOR’S REPORT
Ta.

The Board of U7y Retirement Solutions Limited
UTI Retirement Solutions Scheme - i

i We have audited the attached Balance Sheet of NPS Trustees -

Scheme- § as at Marcn 31, 2009 ang the Revenue Account for the year ended on that date,
annexed thereto. Thesa financial statements are {he responsiility of the management of
the NPS Trustese -7l Retirement Sotutions Scheme- [ and UTT Retirement Solutions

Lim:ted Our responsibility is ta express an 0bmon on these financia] statements based on
CuT Augit. .

UTI Retirement Solutions

2 We corducted our audit in SCcorgance with audiling standards
Those standards requre that we plan and perform:
assurance about whether the finanaial statements are fr
audit nciudes examuning on a test 3asts, evidence sUppo
N the financiat statements. An audit alsg includes assess
and sigr-ficant asirmates made by management, ac wel|

statement Aresentation. We helieve that aur audit pro
ODIRIOr .

generally accepted in India.
the audit to obtain reasonahle
ee of material misstatemants, An
Ung the amounts and disclosures
ng the accounting principles used
as evaluating the overall financial
vides 3 reasonable basis for our

W

R

We have obtained ali mfor:

maticn ang explanations, which
and helef were necessary f

i the best of pur knowiedge
nr the purposes of gur audit.

The Baiance Shapy and th
with the books of account
accounting policies as spec

e Revenue Account dealt with by thig T2port are in agregment

of the Scheme ang have been prepared in accordance with the
fiad in the Notes to Financial Statemeants.

In eur oomion, ang to the bost of gyr
to us, the said accounts ¢
and famr view -

mformation and accordin

g9 1o the explanations given
€ad together with the Aotes mentione

d in Schedule '3 give a trug

{i} N Case of the Balance Sheet, of the state of affairs of the Scheme as at March 3, t
2009; ang

HTh " case of the Revenye Account, of the 5

urplus
thar dare

of the Scheme for the vear ended on

For Chandabhoy & Jassacbhoy :
- Chartered Accountants

Al
-

Samir Chiony
Partner
Membership no, : 49853

Mumbai: Decemper 27, 2309
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SCHEDULE *G"

NPS Trustees — Aje UTI Retirement Solutions Limited Scheme-1

Notes to the Financial Statements

I Background

UTI Retivement Sobtions Led. (U7TT RSLY. a 100% suabsidiary of 17171 Asset
Management Company Lid. was incorporated on 14" December. 2007,

VAL RSL has been set up to carny out the operations as Pension Fund directed
by the Board of Trustees of the New Pension System Trust set up under the

Indran {rust Act. 1882, and 10 undertake asset management as prescribed b

the Government or Pension Fund Regulatory and Development Authorits

PERDIA

UTI Retiremoent Solutions fad. (UTT RSLY is governed by PERDA Guidelines
and Regalabons. In addition to the Regulatory - Stattony Guidetines, U1 RS1
has evolved certain additional Prudential Investiment Norms for ellfective
managemem of Pension Funds. These nonms aim at risk containment and will
contribtne significantly to ihe Risk Management Process. Accordinglv. the said
norms would greatly diminish the risk of over exposure to a particular COmpan
or 1o a pariicular scctor. interalia adhering to PERDA Guidelines on invesiment
restICOns.

The accounts of the Scheme of NPS Trustees -Ase UTI Retirement Solutions

Scheme- Thave been drawn up {or the vear ended on March 31, 2009,

I Significant Aceounting Policies
fn the absence of specific guidelines for accounting policies for NPS
Sthemes. significam accounting policies. generally followed by Mutual
Funds i accordance with the SEBE (Mutual Fund) Regulations. 1996

arc adopled for its regular operations und preparation ol financial

stalements.




A. Basis of Accounting:

The Schemes maintain is books ef accounts on accrual basts.

B. Investments:

1} fnvest ments are accounted for on trade dates. The holding
cost includes brokerage. service tax and vther incidental costs
such as Stamp fee. Securitics Transaction Tax (51T} etc.

7y Right entitlements arc recognised as Investment on “exeright”
hatsis.

3) Bonus  entidements are recogmised as Iavestment on Tex-
bonus” basis.

4} Imvestnents are considered on “Weighted Average Cost

basis.
3y Investments are staled at Marked o Market basis and are

valued as under:

1. Equity and Equity related Securities:
(a) Traded Securities
A sceurity is treated as Ctraded” in the following
circumstances:
- . The security is traded on any stock exchange within
l a period of 30 davs tincluding the date of valuation) and
it
- the ageregate volume of trade during such period is
more than 50.000: or
- the ade value is greater than Rs. 5. 00,006,
[nvestment in equily shares are comprised only ol
companies included in BSE-30 and Nifiv-50 category.
These are valued at the closing prices on NSE or

alternatively on BSE. .




2. Debt Securities:
{a) Traded Securities:
Investments in debeniures and bonds are valued at the
closing market price as on the date of valuation and, in its
absence. at the latest guotc available during a period of
fificen davs up to the valuation date. provided there is an
individual trade in that securits in a marketabie lot
gpresenthy Rs. 3 Crore) on the Principal Stock Exchange or

any other Stock [xchange.

{h) Non-traded / Thinly traded / Asset Backed Securities:

Investmment in securiics with residual maturity period of

1k

areater than {82 days arc valued in "good faith™ as per
ouidelines prescribed by the SEBL  (Mutval Fund)
Regulations. 1996,

[nvestment in securities with residual maturity of up 10 182

davs are valued atthe ditference between redemption value
and cost plus accrued imierest spread uniformly over the
remaining davs to maturity of the security. However, in
5 case of debt securities with maturity greater than 182 davs
at the time of purchasc. the tast valuation price is used
‘ instead of purchasc cost.
=i
3. Government Securities:
invesument in Government securities are valued as on the

valuation date al the prices released by CRISIL.

1. Mouney Market Instruments:
1raded Treasury Bills are valued at the vield at which they are
traded. Other Money Market Instruments including non-

traded treasury bills are valued at the ditterence belween
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redemption value and cost plus accrued interest sproad

unitormly  over the remaming  days o maturisy of the

insirument,

5. Investments ip Mutual Fund

fvestments made in the units af mutual funds are valued at the

" closing NAV e,

C. Apprecration Depreciation. as the tase may be. in the value of the

seeurities at the Year end have been computed for the Scheme.

. wherehy the dggregate market value of gff investments taken together
=

15 compared with the aggregate

b

cost of ucquisition. If such net balance

resulls in a ne; depreciation. the same is charged 1o Fevenue accounr,

clse the net appreciation is credited 10 “Unrealized appreciation”
decount in the balance sheer,

D. Income Reeognition:

{2} Dividend income is accroed on the “ex-dividend™ date.

thl Imerest gn dehentures, asset-hacked SCCuritics and other fixed

Beeme investments are recognised as income on accrual basjs,

el Profit or loss on sale of invesimens s recogmscd on the trade dates

uw

ot the basis of weighted average cost.,

tdH ncome on Nan performing Assets is recognized on cash basis,

E. Unit Capital & Unit Premium Reserve :

Uit Capital ang Unit Premijum represemis the fund received from
- Trustee Bank (Bank or India), Investor wise details such as date ang

dmount ol subscription are maintained py

Central Rccordker:ping
Ageney (CRASNSDL .
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redemption value and cost plus accrued interest  spread

unitormiy  over {he remaining days 10 maturity of 1h¢

instrument.

5. Investments in Mutual Fund

[nvestments made in the uniis of mutual funds are valued at the

closing NAV rate.

C. Appreciation Depreciation. 8 the case may be. in the vajuc of the

socurities at the vear cnd have been computed lor the Scheme.
whereby the aggregate market value of all investments taken together
15 compared with the ageregate cosl of acquisition. 1T such net balance
- resulls in o net depreciatioit. {he same is charged 1o revenuc account.

clse the net appreciation i credited to ‘Unrealized appreeiation’

account in the palance sheet.

0. Income Recognition:
{1y Dividend income is acerued on ihe ~ex-@ividend” date.
(bt Imerest on debentures. asser-backed securitics and other fixed
! HICOME Iy estments are recognised as income on accrual basis.
Lot Profit or loss on qalc of investinents is recognised on the trade dates
on the basis of weighted average Cost.

(4 Income on Non performing ASsels is recognized on cash basis.

£. Ugit Capital & Unit Premium Reserve :
tigit Capital and Lipnit Premium represents the fund received from
Trustee Bank (Baok of India). knvestor wise details such as date and
amount of subseription are mainiained at Central Recordkeeping

Ageney {CRA-NSDLY
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Units are allotted by "NPS Trustees Afe Ul Retirement Solutions
Scheme |7 an previous day’'s NAY: whereas. units at CRA (NSDL1is
altotted at face value of Re. 1 per unit,

F. Expenses:

Eapenses are accounted on accrual basis.

111) Notes tv Accounts
As per the Imvestment Management Agreement dated March 29, 2008
entered into belween New Pension System Trust and LT Retirement
Solutions Limited the appointment of Pension Funds (PFs} valid until
the PFRDA Bill is passed by the Partiament. While the appotntment s

valid for 3 vears. the obligation on the part of the PFRDA 1o distribute

the corpus among the PFs appointed will cease once the PFRDA Bill s
passed by the Parliament The Fund received it's first tranche of payment
of Rs.296.11.57.465/- on March 307, 2008, The fund started making

investment from 2™ April. 2008 onw ards.

1) fnvest ment Management Fees:
The Schemes pays fees for investment management. n accordance
with the Invesiment Management Agreement daied March 29, 2008
between New Pension System Trust and U1 Retirement Solutions
Limited. on average muﬁthi)‘ Assets Under Management at the rate of
= basis puirﬁs per annum {{.05% p.a.). excluding:
I. Net assets wvalue of the UTI Retirement Solunons Limiled

mvestments in the said Scheme:

23 Net Assets Value:

Per Unit Net Assels Value of the Scheme as on 31 March 2009 is Rs.

11.29.
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1y Unit Cap ital & Unit Premium Reserve.
he unils aljotied are based on the amount received towards corpus
from NPS Trust. is subject to confirmation.

Unit Capitul and Unit Premium Reserve is subject to reconciliation.

4} Custodia n
During the period. Stock Holding Carporation of India (SHCIL) and
Ranh of Indis had provided custodial scrvices and their fees are

accounted for on accrual basis.

- 3) Investors Records

Central Recordkeeping Agency (CRAY keeps and matntams the records of

b

_ subscribers - investors of the New Pension System

6) Redemption

—_ During the period. based on PFRDAS fetter no. I No 82,2008 dated 3"

o

September. 2008, following repayments have been made 1o the investors

lrom the Scheme:

C Number

of ! ‘(4)-1-'Ei—nal amount (Rs) | Rcdé“z-ﬁ;;iion
: Pensioners ' amount(Rs)
= as T T TR e04 00 3707668 T

|

7} Previous year figures:

This being the first vear of operation. ligures of previous year are not

given.




